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New Study Highlights Insurance Industry Contributions to
Michigan Economy
Sector Sends $37.1 Billion into State’s Economy, 114,000 Michigan Jobs
LANSING, Mich. —A major new study was issued today showing the statewide economic
contributions of Michigan’s vital insurance sector.
The report shows the insurance industry as a whole provides an annual $37.1 billion in spending,
114,000 jobs, and $6.3 billion in earnings throughout Michigan. Multiple large insurance providers are
headquartered in Michigan, adding tremendous value to the state’s economy.
“Michigan’s insurance industry is deeply invested in the future of our state, providing billions in
spending on everything from jobs and real estate to charitable contributions and tax revenue,” Gov.
Rick Snyder said. “That these numbers are so impressive speaks not only to these companies’
corporate citizenship, but also to their importance to the state’s economic future.”
The report also shows a burgeoning need for fresh talent, promising continuing growth down the
road.
“One of the issues becoming very significant to the industry is the development of a talent pipeline
to provide candidates for new insurance jobs,” Lt. Gov. Brian Calley said. “As many skilled
professionals retire and insurance company positions become available, it is essential that Michigan
get in front of the line, working to prepare and recruit fresh talent.”
The report, completed by the Anderson Economic Group, highlights:
•

The industry’s $37.1 billion in spending, which includes direct and indirect economic
output, jobs and earnings.

•

Provider creation of 114,000 jobs, leading to $6.3 billion in earnings throughout
Michigan. In particular, the sector is employing a growing number of high-tech, IT jobs in
Michigan with more than 7,000 IT professionals in the sector across the state.
(more)

Page Two

•

The insurance sector pays more than $500 million in state and local taxes. These taxes
include income and property assessments, as well as a special tax on all premiums written in
Michigan. In addition, some companies reported paying another $13 million in other state
taxes.

•

The insurance industry invests more than $1 billion in Michigan companies, local
government bonds, and real estate. These investments help pay for critical infrastructure
and development across the state.

•

The industry contributed more than $44 million to Michigan charitable organizations in
2014. What’s more, company employees volunteered more than 63,000 hours at companysponsored charity activities.

“In the most basic sense, insurance companies help Michigan residents and businesses manage
their risk and prepare for retirement,” said Alex Rosaen, director of Anderson Economic Group, who
authored the report. “What is often less evident is the substantial impact the sector plays in Michigan’s
overall economic development. To say it simply, the industry’s economic footprint in Michigan is
significant and important.”
The Economic Footprint of Michigan’s Insurance Industry was prepared by Anderson Economic
Group and commissioned by the Michigan Chamber of Commerce, the Lansing Regional Chamber of
Commerce, the Lansing Economic Area Partnership, the Michigan Economic Development
Corporation, the Life Insurance Association of Michigan, the Insurance Institute of Michigan, the
Michigan Insurance Coalition, the Michigan Association of Insurance Agents, and the National
Association of Insurance and Financial Advisors.
The full report is available at andersoneconomicgroup.com.
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